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Company Profile
Enviro-Hub Holdings Ltd (“Enviro-Hub”) has a diverse portfolio that includes trading, recycling and
refining of e-waste/metals, piling contracts, construction, rental and servicing of machinery, property
investments and management, as well as plastics to fuel refining. In 2021, Enviro-Hub completed the
acquisition of a 25% stake in Malaysian glove manufacturer Pastel Glove for US$5 million. This marks
the Group’s foray into the glove manufacturing and healthcare consumables sectors, which offer robust
long-term prospects.
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Key Financial Highlights
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Key Highlights (S$m) 2018 2019 2020

Revenue 26.2 34.2 30.8 

EBITDA 2.0 2.7 2.0 
Net Profit 0.5 0.3 (1.0)
P/E 169.4 295.6 N/A 
P/B 1.8 1.8 1.6 
Net D/E 1.9 2.1 1.5 

Our Story
1998 Piling contracts, construction, rental 

and servicing of machinery
Listed on Mainboard of SGX-ST with its 
main businesses in the piling, rental & 
servicing and sale of machinery

2005 Entry into recycling business
The Group pivots into the recycling 
business with the acquisition of Cimelia
Resource Recovery and HLS Electronics

2007 Pivots into plastic to fuel plant
Enviro-Hub’s pivot into plastic to fuel 
plant 2007 net profit jumps more than 
11x to S$20.3m

Receives approval to become the first 
copper plant in Singapore; amongst the 
few in the region to commence 
commercial production and sale of 
copper cathodes

2013 Entry into property investment
Entry into property investment with 
acquisition of Pomo Property and 97 
freehold strata units at 63 Hillview 
Avenue, Lam Soon Industrial building

2020 Entry into supply and manufacturing 
of personal protective equipment
Acquires 25% stake in Pastel Glove

Business Segments
CURRENT

New business segment: 
Healthcare supplies

Piling Contracts, 
Construction, Rental 
& Servicing Of 
Machinery (”Piling & 
Construction”)

Property Investments 
& Management 
(“Property 
Investment”)

FUTURE

Disposal of Property Investment and Piling & 
Construction business segments will free up 
resources to grow the Recycling and Medical 
Sector



Business Segments
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Recycling 
segmental 
performance 
(S$m)

2018 2019 2020

Revenue 13.2 21.6 21.1

EBIT 2.7 1.9 1.6

Leading service provider of 
trading, recycling and refining of e-waste

MNC

Enviro-
HubSells 

e-waste E-wasteDismantle
e-waste

Disposed Precious
Metals*

Base
Metals**

Sold as 
scrap 
by kg

15% 1% 20% 65%

Exported and sold to 
Europe, China etc

This forms more than 
95% of revenue

*Precious metals 
such as gold, 
platinum.
** Base metals such 
as copper, aluminium

Revenue Sale of precious metals and 
base metal

Cost Labour and rental – 80%
Chemical and raw 
materials
(e-waste)- 20%

Net 
Margins

Typically about 5-10% 
depending on mix of 
metals sold

Up and coming glove manufacturer

Lowest
Grade

Highest
Grade

Industrial Glove
Powdered Latex

Medical 
Glove

Specialised
Glove

Initial Focus
Focus on specialised gloves going forward 
(lower volume but higher margin)

Future Focus:

Gloves Production No. of lines Total production (million)/year

Single Former 1 132

Double Former 5 1,268

~1,420

Est CAPEX per production line is 
about S$1.5m-2.5m

Current Capacity

Gloves Peer Comparison

Name Mkt Cap 
(US$m) 

Revenue
(US$m)

FY20 Gross 
Margin

FY20 Net 
Income 
Margin

Production 
capacity/year

Hartalega Holdings Berhad 8,121 679 25.4% 14.8% 39.3b
Kossan Rubber Industries 
Bhd 2,211 909 38.2% 29.8% 28b

Supermax Corporation 
Berhad 2,598 497 52.1% 24.6% 26b

Sri Trang Gloves (Thailand) 
Public Company Limited 3,651 1,013 55.3% 47.4% 33b

Riverstone Holdings Limited 1,467 455 49.1% 35.4% 10.5b

Top Glove Corporation Bhd. 10,123 1,739 39.4% 24.6% 93b
Average 43.2% 29.4%
Enviro-Hub Holdings Ltd. Est 1.4b
Source: Capital IQ



This factsheet was created for the purpose of providing decisions. It was not created to solicit investors. The final decision and responsibility for investments rests solely with
the user of this factsheet and its content. Furthermore, opinions, forecasts and other content found on this factsheet are based on assumptions and beliefs of Enviro-Hub
Holdings Ltd at the time of preparation. Please also be aware that information on this factsheet may be changed, modified, added or removed at any time without prior notice.
While every effort is made to ensure the accuracy of information written on this factsheet, Enviro-Hub Holdings Ltd and the IR representatives assume no responsibility,
whatsoever, for any damages resulting from the use of this content such as, but not limited to, that related to the use of erroneous information or the downloading of data.
IR contact: GEM COMM connect@gem-comm.com

Investment Merits

Resources to be freed 
up on potential 
streamlining of 
business segments

Leading service 
provider for the 
defensive business of 
recycling e-waste in 
Singapore

Exponential profit 
and cashflow growth 
from the supply and 
manufacturing of 
personal protective 
equipment, on the 
back of robust 
demand for gloves 

The Group is looking to streamline its businesses to focus on recycling of e-waste 
and supply and manufacturing of personal protective equipment, which could see 
it potentially disposing its investment properties and piling & construction 
segmentAs at 31 Dec 20 S$ million

Investment properties 116.5

Assets held for sale 7.3

Loans & Borrowings (98.3)

Cash 17.3

Potential “freed” resources 42.8

Piling & Construction segmental equity 4.1

Singapore generates about 60,000 tonnes of e-waste a year, and this is 
expected to continue growing with greater spending power and the evolution 
of new technologies. As a leading service provider for recycling e-waste in 
Singapore, Enviro-Hub is riding on the long term growth in this defensive 
sector with a limited competitive landscape with only 5 players of a similar 
scale to Enviro-Hub in Singapore. The recycling of e-waste is of growing 
importance as the small amount of harmful substances such as cadmium and 
lead could potentially harm our environment and health if it is not disposed 
properly. 

History behind Pastel Glove: Pastel Glove is led by industry veterans Mr. Law Siau Woei and Mr. Choo Kuan Ping 
who have over 20 years of experience in the gloves trading and manufacturing industry. Mr Law, in particular, 
pioneered Black Dragon® examination gloves during his stint in Medtexx Partners in 2010, which are recognised as 
the pioneer in high quality disposable black latex examination gloves in the tattoo, medical and law enforcement 
industries. Black Dragon® examination gloves was subsequently acquired by Microflex in 2010. 

Enviro-Hub entered the glove making industry via its investment in Pastel 
Glove Sdn Bhd (PGSB). On 28 Feb 21, PGSB had installed and commissioned 
its first automated glove-dipping lines, with a production capacity of 132 
million pieces of gloves per annum. The Group is expected to continue 
expanding its production lines, with an expected 6 production lines to be 
operational by Sep 21, with a total expected production capacity of 1.42b 
pieces of gloves per annum, in PGSB’s first phase of expansion. 

Envirohub’s investment in PGSB comes at an opportune time given the steep 
shortage of supply of gloves. According to Malaysian Rubber Glove 
Manufacturers Association (Margma) in 2021, despite a growth in production 
supply, global demand for gloves continue to outstrip supply, with the current 
lead time for gloves being 7 months before it is being delivered to end 
customer. This allows PGSB to enjoy robust demand and the current elevated 
spot price of gloves. 

Looking ahead , beyond the demand generated by COVID-19, PGSB will focus 
on specialized gloves, which will provide higher profit margins while ensuring 
demand from the niche segment of the glove market. 
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